- LK 27
odem Econouuc Sc1e11ce 2025, 47 (4), 65-79

X EMEES FREIA DL

aERFEFE 1 == 1
ZREgE ', BXAR
I FEMAKRE 23X S5EIBWER - @)1 BER 611100

RE: AHFADARLRRBALEARGERES S, LAREEZHFEHGEZNRFZ
—. AR 2011—2017 5 F BiASHA 2 3 5 BAAE LR 20005 P AL RAE ZEE4E
AT HIE, KPR A ESADA R L Hh ., FRKI, AANREG A S F A5
BEELEERGADIA DL LB E, MH AN, BE E4E4E 1 208 $ I RBARINE 5
BASME fHEEERFFARBAIATA L, FRABTHLA, R AEEETHL
BELS UTEFABFEFAREIT FARELAA 0,5 £ 326930 KAEA £ X, BP2$iE
KAELEEXBEHERAAALER ., BHRBEENEEXDE, RKAOXRBFZH, 58
HAR I T @B, Ao R IR A AL S A AR A FECR L

REIR : X 1545 A DA 2 A ke #4303 B X F) B AE 2 M 45 AL 2N F) 545 B4R 3E

XEKARIRAS : A N EHS:1002-2848-2025(04)-0065-15

S IFRCLAR , A DR T s A R R B, Wi sh A O AL B A s i, HrP S A i Bl
AE e 1/3% 0 % R BN , A Shst A BB R, A D X IR 3 B 2 b h B B A 24
Primahz—. Wsh AR A J5 25 KRBTSR KBIRE , BRI T, R RGN, J7 AR )
T E S, X 4Bl P R 22 B G5 R R B T Gl e e R R R R AR L EAR A A B SE LA SE B
U, IR 2KV & VEIRG S SRS 1B AR TS AL SR B B R Ak B 5 T, Rl R BUR T AR
MEPZE., 7EHEIE T AEBER S OB BN BUR Tl SRl " M 2 F Bz — , MUBB B f#
PRl 1 R, 35 e AR K, S BB B3 BE 20l 0L, SR ESR T R RR AN P K. 20234E4 A,
(%5 Bedn AT K TORAC TR A0l BOR AR It 42 ) 42 2% Fe J IR A il 00 ) W A B 1, B IR AR e Bl 2
AR R T A BRI TR , SR HAIIM T KU /N BT B 7. 2024489 A, Hh R EQA R S GRIA ,
BT AU R R R R R TR T VB AR R S TS AR TR, B, A
R sh A0 L, X Gef ol FE 7 BRI 2806 ) AR RS R .

IFE B #5: 2024-08-23. &M@ B #5:2025-04-27,

e R HE ARl 55 92 50 H S 1B 20 QAT R 520 - O B S A F BYUESE 7 (TBK2304054) .

YEE B A FOHTHT, £, VR W28 AP 2 0 5 B S 9 B 82, 19 AR 0 B 9 O ) A SR & i S R e 0 o TR SR, 95 L 38
{efE# , VR W 2 KA 2 0 5 BRI 92 B B B9 A B9 ) Ak &0 AR 5 9 3l A 1 80l , ¥ IR 24 1690019361@qg. com

O ZREEREEANFALAREELS).

@ ZWhtps://www. gov. cn/yaowen/liebiao/ 202503/ content_7013163. htm.

@ &R https://www. gov. cn/zhengee/zhengeeku/2023-04/26/content_5753299. htm.

@ ZWhttps://www. gov. cn/yaowen/liebiao/ 202409/ content_6976686. htm.

65



M B X

odern Economic Science 2025, 47 (4), 65-79

FFS A O ENE R ERERZ , B A S AR RE AV B 5250 NI M 5 R LA,
XAEAR KRR RE B & AN, MR H P A RSN B R R —. AW L, AT
MU EFEEE, A RN TG AR Z TR, HERE - ERN S —4E
PRk —BE B R PAT IR EAT 0 BRI RN R E AN AZ ML R, AETE TRHMAZ M. BERRS
T BRI AR AR X SCICBEAR Z 18] (5 4T, S X BEBRSC R 7 A B AT A SRR X
[ (5 X — B BE PR AR AT XT3 DB R 5 .

PLAER , A2 3 S T b X ()5 AR A 22 B S ), B9 R B R R ] i (R AT e (. 35 4R i B S 5 S5 | e
FUBECT, i [ BRAIE A A, 4 U 8 2 ) X 0 8 Al O B, (B i TSR] [ SRIBIA  428 B 25 i BE
FAE2 S, Xt B R AMEAT BT 700 LA 58 iR e A &t ). MR &, P E 4548 I BT M IR B L 2
R A B, (5] X 1 AR B AR e AR, B S 2R BE PR (5 AE MY 2 DR R FR AR T R AR 4%
. BT, CAEBICAN X EEEY KT AR R 28 T i 727N 485 T 40
SEHDIE WG SR ABUBES . SR, CA BT B R A R A R ERAT NI, 80 S 7
XEMFES T A DB KR . SAMBARGNE AR, 1R /E B AR sIA DL E I B4 $H 5
“ORLFEIHAFERS, BT LB AN G EEXEE. WX EFEAUEAR A UEORFSE
X RER R ] M A SO S B 1 A HE T R, S5 AL 20N ] SR REHE B 3h A DK EUA 1
AW ARG B MG HE . BI, ARSCATA S 035 £ 55 148 0 i (R0 & 3T b X )
AEXFE B DR K B0

AR PR FTER TGN = 8 5, B SCHR BT X JR) (5 AT X [ Z sl 43 1) B2 5 4 0 45
FWME LR, LA RS 4k EARAT A5G , 0 56 1 XS O AMAAT A FE A . A SCR R 3
N B, b 78 b DX (] 45 AT 5w SO 28 55 AT A AR SEBF T . UK, R IR TGS A B R el X it &
fRAEXT R PR B w3 F AR FBIA O F WA SMF AT QNP PR B R T . ASCAFA
HAE 30 R4 B AR AR AR A R R0 b X TR AR X 3 A Rl RS2, 3 R A A S mie B Ml D
MITFFAS . e, A FI R AL P S BE R PR 23R R Sl A S W48 4 R i s A 0 ek
AR S, L SR T8 b IX. )45 A3 — A 1 2 BE A9 SRR3R 2D, AR SCA R #EMEEN A D BDNLAREE BT BUR 2% .

= ERE S S

(— ) 3CHR [

BA SCRRX B A OB R e PR R AT TIRABFSY . FERWZ 1, BUA SRR E 25T T 285F
JBE SCACAESNBIREE S W S A DAL B . BN, A3 A E sk A 0 37 R A (CMDS) %
R SCUER W, 4 1 BE B HL AL IR 55 BOR 83880 T M 3h A O 38 B FRR R MO MERD. [ RESE T8
6, BFIE R BRI A A8 HE S SR 3 s A D B S A IR A0 . A S H BT E 958 113
SV (CLDS) B SCIERY] , WA M5 £ F b 2 [A] ) 28 5 A B2 22 BE O, Wi gh A 0 S5 3 B i T g
PR, RGO R, EA BRI EERAEWSIA O MEREE A GEA ALV DA R 28 U e A 3
AFERR . A25EZ 20094 H E £ A O 3hiE A (RUMICO AR5 & B, Wish A D ZEQ)k g #
TG 5 B R SR 24 3R, R BT R AR ()RR TR I & B v £ 5 2R I 4 et 4R AL 8 . W A
PR BE S B RHARMR T s A DB,

b FEEAER AR RSB, fELUE 3 b R IR RS, CAMRRY, BRE0X
PR R KT IR AR A B TR REROR AR B U KRR IR (R AR T PR AT R sk =
PRSI o XAV, H RS F AT RS AL S , BARR I o XA I 4L 2 (R AR R A
b FBAYSE FE T X P RRE VA RO 2 A DU 5 Al JBEAR S P s FEAMARAT 0y T A 2 SE R

66



M B X

odern Economic Science 2025, 47 (4), 65-79

AP 3 17 A 2R b ) 7T RPN, X8 S BE B P S RLA B E AR BN AL A
FRERIA 2R RS RF A2 0 3 R AE AR CE AR A 95 3 e PRl Rl ™

ULEER , 73273 TP AR R T IX IS AR XS 22 5F 16 B A 520 . F1I ] Eurobarometer {5 AE B2 8 25 44 »
A2 TT IR X RS AR A LB 2T HESRL , R B, (9 [ 15 AE T LA 35 9 s B2 5 S B BE L
B, IR T B , B BFIE A B0 R ) (5 A 2 0 KUK 48 e 2 RIS e LAt ) F B 98 SR (A9 4R
EEZRAPRIA"Y . 7EEBRBER AT K A EAMEAEE R A SE A5 8L RIFAER R I
F PSR B E R R AR AET. A2 F] F 2000 48 B 4ok 2 R 47 R (5 1E
PR R B BRI T X AR BF R . 0, 3 DX o) 5 42 BB AR TH48 B 52 50 7K -, o 4 3t 14
ZHAMEN A BT AL SR A TE S VL T B AR HEH St R R i R 3 SR Tl S b O (4 351
BB, HE B FEA S X IR D™ (EHLEARRT , A SCHR 32 22 56 1 IX 1 5 AR X R 3F /o R il
ERME 0, 20T X MBI O SF A AT AP ZAE A . PR, X S AR e s i i s A
H RN AR RABTIE -

(=) SHr

fRAEBTE BIR T 2 R 2 AT XMW, 38 5K TR “ LU AR K LU I S TR 4
L EHEE AT R R SRR, Hi [FEMRIVRRE N AZ I H—F KR , RN 7E
FREEZ 6] o BEPRAG AR AATZERERR T 3l b H AR AT S iR 4 Hh AR T - JE AR 4 XUR
— PO BRRAS , SXAHAE B R AT X MR RS . A AR B R , ME LB A S KK A T
B FREE RO X0 JE BEATE BUIA LR , HE 1 7= A R SR AF FSM R . AE iy R iR
AR R , A T e RS 5 R E BRI B, S BON AR RIS R A R 01 R R B e 22 57

HP [ SR R L D SRR, KO+ B 20, A2 R B3, 7R T 2R R R R
BN EEORAIRRZ —, B O RFER—F R NR R EER R, MW DB S Bt
oAt AE By i 38 % G AR BB, B2 5 WA AR B , MR SR TR E &
BR E RN RRERAGIE . FEE B MM BT, 235 X3 A O A (5 4E 3208 TR
“HHL”, BRI & A G AR . X X R AR A SURE R AR 3 DRI TR, 38 B8 A
M35 3 SR B A £ SR » AT S 3 M HLB L 2R

B 5E AN R MERT B BRSO R TR LR R R A R B3 B 63 1 A F 15
BRSSO SR IR A TR B B B A AL 23R8 v A I AMRTT RS- A5 . A 2 E BT
FERI, B RN A RIE R BARIE R 2L A A R 2w H 25 SR 55 3 SR, At aikm T
LU S O AT AR 2 R R R R AR . AL B33 & H 3t 8 13 IR AR REOR A A s AR LU SE
AL S BEXTREOR F AN R 3R SO SR ah A 1 3D HE R A, 554615 e B SO0 R AIE . Rk, 3B
X [l fEAEA By TREARSM RIS O f) B AR A PR , FE G AR A A At 2%, 54T 2k ], 42
FH # AT REHE: .

HW G FEACURA A SER , WR AT . X T REARMAN 5 , 3 TE R, ATER
A REM AL W4 . A [RAE R BE B A ATEBA RV 52 i B0 T B4, I AE 3t A2 I AR
FRAREE . XTSRRI DM F AT E M S , LARS G 1 S FE At 2 R 4558 5 HELAE
fZEFAHE G, AR WS O S 1B Ml 24 At 2 P48 A8 | RSB Bt AR X B D I R . I
N DA SAMRHASRZ AL AR TIE T, Btk b MR @ SRR . ik, B s X B A
B T #ESN R WS D 5 A s BRI ) SE E Bh , 28 20 R SR R AR k22 R 265, DT 922 25 B b BT 75 A1
IR ZRIXAE T

FH IEAF2BHAZ 0 FAERE N E RS ARRNREER. FRNARRIA AT
B FFZ 0 QDAL 2 , B REHR o B0 E R BN I RE S, B SR B B SRl SRy . — T,

67



M B X

odern Economic Science 2025, 47 (4), 65-79

B A\ BEAR AR A MAE RE R AR I RIL , IR B 5 AR TR 2 R A S, 8 F 4R BUE B 0 BMLAR R AR
B 5—Jr i, B TEEMD AR H BB IR T HRL AR R BHE R, S s 2 E %
AUFT5E % TN R . AL AR TR A (R BB X FRYE , J1A 20 B EHLREAS AN 3
WM REATT RS S BERE R . A DRI TS Tt (5 SIRBORE 4 5 , A AR
HAOBERF M. X EFEET M4 A O 55k ENA O 98 832 AR B4 5, #E3h R B
& BT WA D IRBRNL TR AR B . FT LA RS A SCHR A BT B st -

B - DX 18] 45 4 T LASE i 3 5 Ak 25 A ) 9 At 2 0 4 A4 3 5 B A% #6457 U4 ki 3h A 01
k.

= HERRSH R

(—HESEE

AR S X [AMF AR R R IR T 2000 42 o B ik A A R G X SINE I (A F M E) HFRNEER
BERAE . %A L 15 000 2R AL & A4, [FICE 3R] 6 5 000 434 » BE AT 35 AN BT il 4k K 2
AT BT 90 % M Z X R AN ER K RS KAMEZE RIS, BABIFMARERME. MEPXTHFE
TR f14 1R [ Ry AR W A A 22565 , ST A R W S5 3b X () il B 388 <A F R IURHEFD 7 o A5 AT BE 1 LA
TR AR YR SRR A R 2 b DX S A AR R AR 04 EU B 5 28 — (R AR BE L RIS e S — 2SR AR
FREE . FEMGIERE b, 04— B AR I T 5.4.3.2.1 A, M3 25 a5 FEE TR 5. %38 %0nT
PLZ i P &SRR PR, EAERC S L AR RN, %A X A EEEE, H
H LB X A O B X AR AT i B L 2B A A e 5 R R HE RS M ™. B TEE
AR e PR, S AR BN, AR S 2% B A IR SE IOk B % B 1 o X TRl AR O i1 AR . B
BB BT 54 X L IEAE 60 #EATRARHE R » #4348 43 18] R i B8 0 3+ b IX RIS AE: , 45 3¢
TERIBR A4S X A48 W (5 4E S5 » 3E3A5 456 M X fal 5 AR5

W E R O A M I E A (CMDS) i H R DA @R i S R, WA M WA 0 R EE AR
BEEAME B B A SRR AN I TA RS EZNF . ZAAEL L NE R CREHRE) AU
Az R SR P 4 B B N AR SRR A B A ARAE , SR 3 2 22 B B 5 LB RE L 51 ) PPS il 7 ik
PATER A B AE—A A DL AEAR X (BT 2 O AR TE 15 %8 XL Bt sh A0 it 4, B K
e ER R . ARSCGRE2011—2017 45 CMDS %504 M BRI sh 5 B A48 P9 1T i P9 B ELRE AR, T 1
B S5 5 1 X 8] 45 50 AT DT RC , 5 2445 B8 ZURE AR 251 8654~

BV H o R AR AL RIEN . AR F2 o8 H O RFER A AIE LS, BTER
R BEWOA G AT  (EE LR R BB R A\l ; HLAALBY I LA & Jt: KAk > B #5528 7 F Ak
K. 2011—2017 4E CMDS B Mk BEHL B %) 52 5 sl B 0 EAT VA2, A &SR 5 R £ A B 97 3)
F AL PR . BIRO A FH MR B R B B S E AL, WA 15 8 5 R AL B
WRAE 0,

HEC AT N AN FERHEAE P A IV , ARG 4E S ) 2 2E R IS RO K
AN ERUBE R H AR . ek, Bk AL EZ RIS AN B ZRBE B H MR, 38 52 T 7E b A M A 5
fIsEe . R , A SO — 2B A DA 0 RRAEZE it , 95 A 44 X A= 7= S (GDP) =k 254 . N TR
BEANRARAF S . BRAR R e R 1.

@ Hig b, A 6EA 930(31X30)ANFCX A A, BEIZIE AL 9304~ X (8] f5 AR K, 15 1 T 2o IR i s i i Z R IR A . SR
SORHBRIAER R O HEA TR MERR 58 o

68



- LR 25
odem ECOIIOIIIIC Sclence

2025, 47 (4), 65-79

#1 FETEEN
e Sl EEGS 3L
Hl R B ENT WEh A F R HEFT A, B ) K 1, 75024 0
AN 32 TRU X [ {51 A 533 & F5 0 O (0 fF BB
AGE WEh A AR, ) AR E TS BN 15~ 65 %
AG* BN VAR -7, BOH BE
MAR BN T B ISR » E WS HAE Ky 1, FABEUE N 0
EDU TEBHN T B ZZ BFT AR R, 2 ey, (K
A~ 1
HERRIEN GEN e AT OPES], SRERC 1, G PR O
ETH HEh A T R, DURRE 1, A O
FAM TSN T B B R B AR
INC i MBI D FKEET-H A WA, BOT 3K
GDP A GDP, BUW#ifi
IND PR 5 = B I S 5 e e
FOR SNBARAEIE , 2 1B 5 R 5 GDP Ll
BOHHE
RABRONG FIs WS, WHECHISE 1 % 5 GDP
ROA TH B IR I , 2N B ELRR RS b T AR L
FIN SRR IR AR Z Y GDP LT
(Z)ERBGE

3038 B Probit AR SEIER 36 b X [ {5 AE X S 1Rk i 5ma  BERLBEHE

Pr(ENT,,

ijit

=1)=8,+p,TRU,;,+ B, X+ YEA + LIV + ORI +¢,

ijt

(D

Hrp  ENT,;, IR FoRTE 148 & B0 j 4 Y I 2 58 m AE WA 08 0 R A A0, Bk
1, B WELO; TRU , B H (R R WA 1y 0 0 & FEHAE 0y j S AERR L s X RO MK K E XA A )2
W R R, A, A XS HEEAFHMRE, SIATEL BER YEA, £ #4803 [ 52 805
ORI FUFA A 3 (B RESENE LIV e, FIBENLIRZEIN . BAKI T , 45453 1 52 200 T 42 il B ek () 42 A 4
PRI, 2 F% AL A 1 8 5 200 T RS 3 J25 1T A v UL ELAR B et (] 2 P F) PR3 5

(Z )R gt o4
AL EEAR A MAEG IR IE 2,

®2 TEOMBEEITER

At PURLTIEES ¥iH b2 di/ME FTPN: |
TRU 456 5. 468 8.310 0. 200 55. 600
ENT 251 865 0. 405 0. 491 0 1.000
AGE 251 865 34. 892 9.334 16. 000 65. 000
AG* 251 865 7.031 0.549 5. 545 8.349
MAR 251 865 0.791 0. 406 0 1.000
GEN 251 865 0.597 0. 491 0 1.000
EDU 251 865 11.217 3.046 0 19. 000
ETH 251 865 0. 967 0.180 0 1.000
FAM 251 865 2.921 1.177 1.000 10. 000
INC 251 865 8.575 0. 663 0 14.509
GDP 251 865 10. 998 0.455 9.706 11. 758
IND 251 865 1.296 0. 882 0.518 4.237
FOR 251 865 0. 422 0. 340 0.012 1.458
FIS 251 865 0.210 0.091 0.110 1.379
ROA 251 865 1.108 0.419 0.051 2.101
FIN 251 865 3.630 1.526 1.518 8.131

69



- 4R 27
odem ECOIIOIIIIC Sclence 2025, 47 (4), 65-79

A LA H 76 X RE A 1, B T E XI5 R B AT B SC SRS &, X el R
B 225, B RAB Y 55.60, i fe/MEAX R 0.20. FEVCELSS (Y 251 865N BFEAS 1, S BRI i L%
40.50% . FEQDLAEARH,77.90% K A B 95 sh# CEAARANE) , AR E WL, &5 H.22.10% ,
RWAMMA OGN ARG F . Sesh, TR BEA T, P4 R 34.89 % , P ZHE R A 11.22
4, B 1 59.67 %, 35 80 % BMA N B IIRAS . WEIESRFER K BEN D AR SF (8 R 2.92 A,
A B X EEAME R 8.58.

M SHESRE S5

(—)EEEPER

b IX B (5 AR S e W 3 1B P 31 PRAVE S5 R L3 3.
®3 BEEDAMRBITER

i FAE B ENT
Ak
D (2) [€)) (Y]
0.002™" 0.001™ 0.001"" 0.001"
TRU
() ) () ()
—0.010™" —0.010"" —0.010™
AGE
(0.001) (0. 001> (0.001)
AG 0.266™" 0.268"" 0.268™
(0.013) (0.013) (0.013)
MAR 0.087™" 0.087"" 0.092™"
(0.003) (0.003) (0. 004)
0.007™" 0.007"™" 0.006™"
GEN
€0.002) 0. 002) (0.002)
EDU —0.014™ —0.014™ —0.014™
() () ()
ETH 0.018™ 0.017"" 0.018""
(0.005) (0. 005) (0.005)
0.048™ 0.048"" 0.047™
FAM
€0.001) (0. 001> (0.001)
NC 0.083™" 0.084™" 0.090™
€0.002) 0. 002> (0.002)
GDP —0.135™ —0.136""
€0.019) (0.019)
—0.127™ —0.126™
IND
€0.010) (0.010)
0.051"™" 0.053™
FOR
€0.017) (0.017)
—0.166" —0.158"
Fis (0.092) (0.092)
—0.156™" —0.152™
ko4 (0.032) (0.032)
FIN 0. 004 0.003
(0. 006) (0. 006)
R 0.115 0.190 0.191 0.191
MR 5 251 865 251 865 251 865 251 865

E: L O bEafdbrkiR.
2. TR 1026596 A1 Y6 i BV
3. AR RS G A 0% E

70



M B X

odern Economic Science 2025, 47 (4), 65-79

S (DFNGRBR  FEAR A AR B, b X 18] 54 59 R ECH 0.002, 76 190 K/KF T BEFAIE, &R
B AR B3 5T & FE A B R AT RESS AR HE SN A BIME o AR B SRR 2 5 AR i/, 3t DX )
AR FR BN 0.001, [MAZERAE 590 KPR #—BERIMANE R R S , HIX K%
Wi Z K454 0.001, HAE 5% MK T B3, RUTHAEA BER TS A D QDL SR . BAKI 5 , #a X i)
fRAEERE 1AL, WS A O BN A BERKE ETH0.100, R HIAS T, MASERS AERTFIr ZEHE R
BE S FEE RS R R XTSI OB BA B A, A8 30K ] I3 BLRY B 45 0 —JC logit A5
RIPEATAG T, 2R 35 (4) I B BRALRI 45 R R W, b X [R5 AE 9 R ECK 0.001, 76 126 K F F RERIE, &
TR HALBEW S OB ) ZERR S5 IS PR R A

(Z)Rafhn”

ARSI R T BBAFAE— L) & 5 FAE R R2R G FR . JR4F Probit [B1 %5 5 R #e X [0l {5
HERE WAL BRSO S5t Al , fELEES DX 3B Ml 05 3t ] BB 5 o X ()R AT . K, b X ) (5 A 7T BB 32
P HAb RIS R AN . PR, H DX R AR A R 25 T BERE W AR SCAY SRS R . PR, S BB R K T A
b, X ) (5 AT S5 WS A B 22 8] R SR O FR A R RN 3T, SUA SR F 2 R O i ffe e B3R ) A

lLTAEEH)2

FE PR B S S T R R RE AR 22 i 1 3 4% 2 5, X 2 SR R 01 g o R R e R AR T U L TC Tk
XY RSN DR BDLAT A AR FF A T RAR R R AN A . I, A BT R B, B R B B
BN LAFRAEZE , X E AR K2 T R 1.8 AN b vk 22 , 3 W) ik DR B 286 % b X 0] 45 A2 A7 75 f 3 671 1)
R, A, BT E BT SRS, AR [ Gy ] 5 DR B B R R £ B BRI M IR AR, 6 A
Stk Atk A SCH TP E AL B SRR B, 2% T AT k™ B X SRR R, H
X[ 77 5 BE B R RE R A 7 s R R R P B W B , A2 X M BT sh A O k™A 3, - Hor s
BF B XA S AT IR AT A B 35 SR R ™, 6 A S At . BRI , AR SOH T 5 L B A b X {5 4
) TEA R, fSSCATIOMEES, #X 87 500 5 4 SR il i 5 & B B it .

THEAS R EIHZ5 R R, X MEEXT A OO0 B A B FEER , 538 3 B8 R R —3,
MR T N AE PR R R 500 . 5 Probit (3 BREUN S5 FAH L, THEAS R RIAREER, X —A Ik
i 58 TEAS R 8 (B4~ T HAS R Wald K5 g i EAE 1% MKFE FHE4a55 T HAS R BR) . A
BB 1Y J R 2 , FL 80N 7E Probit [B1 )5 v g i 1R 25 HE 55 , 5l TR AR Rl HE 31 7 b X 1] ¥ — S HoAth S04k
KR,

2 EFBAREE

5, MO M M X ASE B Rk, e PR R HE A A T R ANMLE Bl , BRI I0A b Fr) 2t 2 5% 44 7]
REEmAsh A DAL, ARSCR AR E (GEO)/E A H B S (AR AR , AT il 20 R K i 32
W, [l 2SR R Y AR B, AR F D . MIEZR AR R fd . R FER M2 E Ll , W
T8 IR A IR SR IRUE SR DME S BRAE BI I ALHE B R T IR R AR SR HE SO, W Rk b i
i) 2 —AR AR BRI, (A5 R A8 SCAE X R A L SE ok U5, T BB UR Wi sh A DBk AT R . Rt A
SCHE B B+ KRR (IO R 8 R U S AR R R AR ) IR TE A Iy R R SCAB X, TR 1, AR
By IRAE O, My R AR 45 (SBC) , A HIME SR SCAL 52 e . 7R HISUIL IR RS X E AR 1 R ECH
0.001,7E 5% HIAKFF B3, 5 RAHRM, FHE, %YM 5E BE S ERR TR —FHRX?,
X X ] ({5 AT AT REBE K, B 145 SRAFAE DR 1%, BRIt , 25 SOMY i 24 54 03 78 WV e 012 758 F IRl —

O AT, SR B AR,
@ fltn, HEERRIAERR A S W R A WIAC R AT | YL R A S TS NSRRI A L BT A 43 B P A H R B

71



M B X

odern Economic Science 2025, 47 (4), 65-79

AT X Y R A8 ik (SPR) , LA D S2 IR R A5 o [l U5 SRR WY 3 IX [ (5 AR X 0 3 A B ) f A
FRATE . B5, f T B X Z 5 R BATAE, B LA IR A AR, 3 X 22 BBCK, Wi 3h
N R e | BRIk, S 45 ) IX 1) 22 J 2 B 45 TR 3R RS ) , 24 SR P 28 22 BE R 4 2 B 0 A A X 2
BEMY, B, 20 22 BE(ECO) R MBI A O AL 13 A3 GDP 5 £ #5348 (3 A2 GDP 2 {8 i 4 X
O 53 1l BEBE B (S YS) R A M4 6y GDP/BUN IS & #5748 4 GDP/BUN BB 22 (H. hiit4sR
N MK ERAE S BIAE 196 #1526 KF T B B3R M sh A DAk, RIS SRR T

RREE S %S S 0N

S— MR (AR N RSN Rk BN MLAE , 4R 18 % A ROVIAE N . 456 M55 E R4
0, M RE AR A X 1] BR 11 A 18~60 % , 1A E5SRAE 5% /K F T BERIE, S5ieM AR, 5, ik
PR HLRR IR (9 B AN 22 B 7 , 3t DX B (3 R AE BN W 2, 32 B3 075 BR , 7T B2 2w b IX [l 5 4 (9
Ao B, A SCHIBR WA R AU B CHE PR R R E R T R AS . 3 DX {5 A #) i2 R AR
0.002,7E 1% iy RE MK TR SIA ORI, 5=, % B2 b H X i) 28 5 & 22 8K, K4
W O REAER T I 255 Rk ) T RE & S BUSTHA RAFTE IR . R, A SCHIBRAE SN sh A O
B SAE B, A BIRT R ML B O AU AR R I G R R Rt . S50, i TR
HWBIA D FHFAE R ZFF R R WS, XA G THEE R A T, P A< S B ot 3l 5 R A B 5 0K 42
L EEERA AR BIES TR M/AMA. [IHERR VX M{EE R IE 2 1E TE S % BAKF T
BF. B h TEIEAR, X TRHNE G BRT 5 R EH A Groh , Tork a2 HAt b 1X 1)
R, ICRCH & S B ARG . R, S B A BRI AL Rk i 3t X TRl AR (R 0. s IX el
FERBCH 0.001, 78 176 H/KF T B3, SRR —B

4. F He J AP B

5 R 328 P R T R 0 7 B A R I ] BB S G IX RIS AE A AR AR Ak, AT 45 2R . vt — 4
RAESS T RS , A SCEER 2005 4F 2 [ 104 A DRI A Rt AT Aot .l OR B B R W AR AR, OF
FIH & F 308 O AR A A 035 85 3 X R AR B AT DU RC , e 83 3 kA 42 3184, SR —
BE Rl B0 4 7 A0 B B 97 shE R B TBRAEL 1, R B R G TR AR O 742 i MA
FKEEFFAE XA BHFRE R TG OL T » G5 R W X (5 AR X W sh A ORI B A (R AR, 5 S e SR iR PR 5
—#.

(=)W 347
L3 3R A2 AR

FEEA R B IA R , AR BT a2 BREE BREAAR (A R 58w AT AR . SRR A O ABHE 0
J& , B FE A B A IR A IR, 2T BRI A2 A Hl A A HE SR RS AR, dELUE B 2R, #b X R R AT B
WA, 5510 50 225 R HIE B 4t 2 A, g s a0k vl Bt . B F CMDS RS
ANV AE BERR S Bt 2 A R )3, A S B 2013 ,2014 1 2017 4E BB HEATIRAE . BRI ARG 2013 4F
CMDS H“#IAH H O BAE T 202 W0 HLA N 09 (1250 R e 5 SR AR N " 5 S B A b N\ i B A A T
I 2R, WA 1, HoAr R 05 R4 2014 4E CMDS H“#5iAH H © AR SR A # N B 191257, ¥ 645 2
AN FIREA T ATE BT+ 20 TR) WA 1, AR 0578 2017 4 CMDS 42 S B b HR4E “ 3
BREZZAHANT " HIARITRE K £ 58 2R B o S R 27 R TE B i At 2 A ] TR
1, HA N0, ARSCRALAF Probit BRI AT 1

Pr(IDE,,;, =1)=p,+ B, TRU,,+ 3,X + YEA+ LIV + ORI +¢,, (2)

Pr(ENT,,;, =1)=p,+ B,IDE,;, + 8, X + YEA + LIV + ORI +e,, (3)

@ R 2021 FECP EGEHERD X 31 CREB A WAEA O T PR EIC/E A S SR M5 2] .

72



M B X

odern Economic Science 2025, 47 (4), 65-79

HH IDE,;, FRTE (A S B R BB IZVIHE mERAR (B HREAFACRABA ., BIHZ
RNFRAH (1) (2)FN PR, X EFAEXT S A D2 AR 0 R ECH 0.009, 76 5246 7KF T B3E M IE;
2R WA DR A m R R 0.019, 76 104 HKF R BFRIE, LLESGSREY, HX HEEX
AL S BEAE T AT LLE i 35 AR 2 A RIS SE B

2.5 BAL LM%

CAEBFT R AL R 43BN S s BA BRI, BRT 3T 5% IR T it
RIZ5 50 , il AT AR bRt R M B A DRI S M M EEF B Z —. M TFYRERNHRIAD,
HSE AN AN E S LSR5, A HERRY BA IS W%, KA TR . X [0
A B FARBEM A O SA B AR T BEh R R, ¥ RS M4, S e gtk . T RAEMHLE], 4<3C
FF 2013.2014 12017 4 CMDS 2l A B , R4 “ LR A 48 JE 32 B2 o LA B “ Aol A st [ £ A b A of
R (NG IR KA R R (A BRI R 3h A 1 AR a2 M 245 A8 B (NET) . #5408 FE BN A
NS WRRAE 1, R 0. [RIRER (2 (D #EATAG T, I¥4 IDE,,,, B ¥Ry NET,,;, . FIVAZERINFR A4S (3)
(DI, #b X [AF AR R BN 0.003, 78 10 %6 Y 58 25 MK S R XTI S 10 (2 s 4k £ 9 46 5L i kA
FH s 32 M4 B R BN 0.017, 78 1% BI/KSE T B35 . SRR, X 5T 7T LUE S 5 B A it 2 K
i AR . HeAh A SO % B A BFIT R Ak, SR A8 2 AN TR 3% S R s A O RS
#(S00) , SR, A2 M4 REE . BIHERME A G) (6)FIFIR , # X [0 fFE B &= w735
S HE— S WAE T HA TR O 5 B M & R RRAER".

F4 HESHHITER

As (1)IDE (2)ENT (3)NET (4)ENT (5)80C (6)ENT (7)ENT
TRU 0.009" 0.003 0.149" —0.002
(0.004) (0.001) (0.089) (0.001)
0.019™"
IbE (0. 005)
0.017""
NET (0.005)
. 0.001"
SOC (0.001)
0.006™
TPE (0.002)
R 0.130 0.198 0.135 0.198 0.047 0.272 0.191
FURITIE 40734 40734 40734 40734 3462 3462 251 587

1 O ERHELR .
2. TR MR 102652 M1 Y6 i K-
3. G (3 RO B, A AN R R
3.1z B4
B3 3 BE TS ZEAE QL R AT IZ R AL 215 &, B AT RN 2B B P AW F L2 E MR
B AR EX FR I A D BDE i Z R T W b X EEAE AT 5 ST sh MRS, Inthas B AL 48,
XL R P LR AR BT, TR S Y B A B AL S RN Y, 7E TR O B R
R X, 3t DX B (5 AR A B T U3\ 1 3 e 4k 32 ) 4% 46 S50 RO 2 QL A7 B RS, BRI B4 T A
RSN ORISR BEEF] Rk , A< SCTUPIAE TL0K 25 B 58 5 o ) WA 38 73, b X RS AR IR T EE R
2% CAWFIC R , A SCR A # 2 f3 TL6 R0 FH P 805 A8 N 0 22 Al it 0k 3 B %, 35 At

@ T 2013 4FH ) T “FRGAE A M B 1 (9 330 G AR 97 (ORI IR B 2. (R, i F 2013 4F A B A AR B T 8
AT REAR A TR A FEA R

73



M B X

odern Economic Science 2025, 47 (4), 65-79

X EMFEAES B R SR 3 B0 ( TPE) BEAT IR, AR .

Pr(ENT,;, =1)=p,+p,TRU,,+ g3,PUJ,+ B,TPE,+ 8,X + YEA + LIV + ORI +¢, (4)

Hp , PUJT, ZR WA i7E e 0 FLIE R e e, ARSC R RIERZ T INRELB,, #7H B3 0 IE, AT
AT, BAZRMFASE (IR, TR ECH 0.006, HAES Y MZKF T 3, 2 0 10 M3 K 2
BEE B T X MEEMIER . BT, BEE TR KRR T, #h X R E X sh A DAk i
YERIH AWK . A _EVLHI AT RHIE T 4 SCHFIT B

() RRES

1K F B X B 69 A7

fRAEAE R —FhEZ AR E R B, BB R Ab SR E B AR 2 . X F R A DNk = , B
T SRR B A I BT i BE 8 R 58 3 (3 X, AR BESE 2R S AT MIAAAIE. M5 H
HAFAERS, /] LI S S A M 20 2y, BRARACS 5 AR . B35 22, 4888 At IX ) 5 A2 BB AR 15 A AT T 288 < )
FEIHA B AR A5 BABEIR , M & B AT R . AR SCR A A #0314k B35 EVE i AR BE 1Y)
ARFRAE B, B A, TG K . A S 4 Bl 45 SR AN 3% 558 (LD (D BN FTR , RE 51 R
0.004 #10.002, A 7E T S5 4L A8 BE 155 A9 A b4 4y » b DX TE) 45 AR XS 0 Il AR 2500 B K, =B A Xt
1E I BE A RN FEAE T -

FL T 55 /KT BB T Al it o9 4% AR B2 S BURHR B A B 54T B AR A I B3 B B AR B B B T
RSB B AT PREEARFEA, Bl RIFHBONIES . Wah A\ O TE T #2414 R BORF B M
Bl BE DA ILAE PR B 0 . B I BT BUS K AR BB 3R 1 M 3 01 3K 8 A B it e o
W PE AR BRI AR B ARBUSAS , iR B3R T+ F 483, Ul B (B B, AT Rt IX. ) 5 A% Bl Py 2 s
BNE o AR SCEEBCHTVT A /A L BURBF T B 5 Wil L K 272 A JLBURBF T Be 3 7] & A 19 2017 45 BUR 44 35 B BE
T8 M BUN i T B KT A R 180 A B S S BATE ARS 5 R4 R AE 1 4847 0
SINEG R E G 1 BOBHAT THES . RS (DI R BN FEH T B /KT HKNAE G, #
X EFAERECH 0.004, 76 1% HIZK T B3 R IE 5 Wi 7E B FBUS5 7K P51 1448 03 T G fb 31 2

®5 EABERRUSHEITER

- Bif# A ENT
(OEiHk (D&% GOEBTHS  DEETHES GOREFLF  GORRTFENF
TRU 0.004™" 0.002"" 0.004™" 0 0.004™" 0.001""
(0.002) 0 (0.001) (0.001) (0.001) ()
R 0.132 0.193 0.194 0.174 0.127 0.182
PURUNIER 117 801 134 064 128 540 123 325 126 499 125 360

1 ORISR R bREDR .
2. AT SRR 5 Y AN 196 Y B HEKF-.
3. SRR B B E ROV 2 B B AR AT R B AR

BF 2T AT O AL & A TS BT & 8B T ALY H M5 B iR 5] 5K BURE
Ho X FEORBUAER 5 1 — SRR DS AT R ALAY &4 — A R A5 Bl 5 aE ™, tAh,
WAz e gt SRR R K B 3h ik, RIS O BSR4, R A SR AR R, Hilk, HF%
T & BB A6 X RMFERE R K. S BOA%H WML, R SCR A R0tk
2011—2017 48 FEF B A R IBIEL AU RA B BT 20 ZIBKF. P05 4 1ml 545 5
M 555 (5) (O)FI TR, ZE 514 0.004 F10.001, 2 B 7R RUF 250 & B K58 155 (048 143 » i X )5 4 5
TESHA VB AR 1 26 B hn A g, 48 A T

@ I FIZIEBER BB B 201348, A3 5 VG 58 2011, 2012 4R A RE AR B 4 , AR SCR F 2017 47 (1 BUR IR 4% 3 WA JIE 1 B 3L
flb 443

74



M B X

odern Economic Science 2025, 47 (4), 65-79

23K T 4F B X H) B 09 R R AT

T [ B SCACAIF 9 450, H =38 4 400l SR 4k 3 SO i L BLAR 3% L« AR B8 (rice theory) ARy, 7K
RS A TR o7 B RS A X, B 32 SCSCAR T 5 /)22 AR TR o7 BSR4 b X, A A 3 ST 1 S 3,
IKRE LB/ INFE PR, 03 AR T AR DME , 3R R AR R ZR T i, KL A ST AR i Sk
SRR, AR SRR B SCOCBSR M X, ATAERGE, X (5 fE R T REME K. 25T A
FE AR SCLA 1957 454548 0 /K RE AR T B oy St T Y B 9140 DA 0 0 X4 b SR 4k S CSCAb AR 55 O A8 L ks
HoB T 5026 B 3 SCABRAE MR U X, HoAth A g5 88 M 3 OCAbIX . 26 655 (1) ()3 [l 4551
7 » Hb X RS AR XTI 3 OB A AR 200, T A B AE 3 R0 T SCfIX

SR AL A 2 A S IR S5 A SRR SN FE I SR A X TFAMRIRBIA D =, Hb
X RMFAE T A S kT A AR R X 3 O BAT AP R = A 25 e . ER AR HIX , A3k
AR 45 Bert xR B 56 5 ), A BY FAR SR 3h A 0 X6 BT AL SR BT T8 BB AR (4 2N ] , 88 17 7 43 2% 446 1 X
FFARR E AR . e AP BRI X, i 3h A COXE LAREA , 4t 2RI, 3 X 18] 75 4 A4 6 T T g
Fif. T, AR SCEE R PFAEC R F CMDS SO 8 i b B 44 A1 #1746
R WINGRBIR, RIS 0.008 F10.003 , R LEAL AR A 6y, b X RFAEXHA 3 A BBk Y
PR R T K.

#*6 FEABERRESEITER

A iff BAEENT
(D5RFEERE X (DFHEEFE X (35t (DFGEEE
U 0.002"™" —0.005"" 0.008™" 0.003™
(0. 00D (0. 00D (0.002) (0. 001>

R* 0.186 0.186 0.138 0.185
FUN TR ¢ 120 679 131 184 82007 102 657
L OW b bREDR.
2. TRF LY M BEHAKF.
3. AR 1 2 N 2 W, AR B AN T R B R

3T Ak XA BN ST

VA CUARTR) G 28 RIS it X IRMEAE AR BE T RBAFAE 22 5 . S R STk B, AR Scisk— 2
KRR 53 A A7 B 5 FL 2 LR, B9 3t X T (R AE XS WS DR IR 2R i i . BRT =
SRR EREAS K R ARBEAS 1 BB 97 30 0 AR A7 BLA D, TG 15 4 B35 HABIRAE 0. SHBR F B 95 3
FREAR KT ARAEA b (1 ERA PRGN, A 15 08 51 5 HABBRE 0. [R5 SRR 7 55 (1) ()3 e
> HLERIANY B R BRI 0, HAEGE AR R A B3 A RANL i R HCR 0.002, 76 126 BIKFE T
BERIE, R X BEE EZ X ARG A EmAESEE R, XL M FANRB R . "WTag
f J R A A7 FRUBIY C B B 95 30 38D 8 0 8O R 2B 5, L BT RERHEAT TR AT, fE X RO T , 3
X fFAEA B FHKBRI LR R REE 5. M2 T W SBRN T T2 E SR
B T AR 547 0, I AT IEU R &5 [F) , [A) if S8 408 T 1E X BE A 3R 2054

A, AR SCE AR A Hh & B 3 DX TRIE AR XS AR [ W A BE AR B 57 AR T . 3R 755 (3) (D31 [a]
JAGS R BRI R B 0 HIFA .35 5 AR AREAR ) R B 0.001, 76 520 KPR 3. X
1Y 3 X 18] 5 AR X AR SO AR AR 9 TE 1 280007 0 38 » IR TETIE S 7 3t X o) 5 A 3 BEAR A A B R IO 4598

@ ZEMPFEEURET CMDS 2013 F1 2014 4E5GR MR T 3R 28 REA PRI 2R , W35 T 2012 F1 2013 4545 - 2 HEA8 43, AR SO 2013
EMRAETES S BRHMES .

75



M B X

odern Economic Science 2025, 47 (4), 65-79

XEFRBATBIA A5 Bl BAEA A © X FEE R ARG A2, A SR AT . B, Rk
AR FZERI R AEAFRQN , EAKH T X XRS5 2 AR B A S S F .
RT BRI EUARRESTEITER

A5 B R AL ENT
(ORI ()R (BOE AR ORI AT
0 0.002""" 0 0.001"
TRU () () (0.001) (0.001)
R 0.225 0.187 0.173 0. 200
0 £ %5 172 404 229 326 118 754 133111

L OPh R EbR R .
2. TR A AR 5V 1 Yo B MK
3. AR AN O B E ROV E ] B AR RAG T R A R

SR SBREW

AT v [ X ) I S BE R A A SE PR B » AR 33T 2011—2017 4F CMDS 048 » SEE - 3 IX [1]
fRAEXTH SN F R R0 AR IR . 55—, X R A B AR BE M 3 A O B, A 53R Rl A
o BRIE  WAHE 53 2 FHE O K FERE SRR 1AL W3 A O DK B4 BTt
0.1%. 55—, HLHl A7 R, 1o X [l AE 3 2l i SR At 20 A R 5 R AL 2 M 45 A sh (5 SUAE 845 07 X
fesE s sh A OB, #5787 X EF ARG R SO O @k TR Z R . 5=, Rt & 30, # X
TE {5 AR A 17 7 A B B o IR Fi R 55 7K P A 8 B U 28 B R R S AR 2 SO A A 5 1Y
b XA FRBE K, 2 B 3t X il A o 1E 2 BE 5 AR 1E X BE B A AhFEAE . S0, 3B IX (5 AR A —Fhss
A BEA, FE AAF RN AR ARR RN BA BE A . 7SR e BOR T 16, SER L AR
HEFHBATTE R BRI 8] () R SEFEAR " BURTE 51 R SCREMBIA O B A 4Rl shll A% 54 208 IE
B, AL BB ARSI DAL T U FBORS%

S5 —, AR IE UK BE . AR 1E 2T BE i 5 2 1E 2 BE A 41 P A R A, SO U 3 1 R b 75 A e
RAFBUM IR TSR | 0 4 1 5 BE A R A A T b A0 3t X e 5 A 5X — AR IE SN B2 L B 45 6
1ER G AR IE S M R BDTE 7.

B RN R BT 4. SRTBUN R T B IR 57K il i 37 5 BSRWCF 6 FA IERAE T T
5557720, AW A DIREGT 5 FBORAR BARBHE A , 547 & H4 0 X [R5 AE7E HE 3h 5 B AL 18 07 1 A LR
fER.

=, ZROPRETRTTREME. HSW A O SR B A LIRSS A5 54505 T 55
P, SRS SR BIA D0 S 5A A LA XSS 3 48w A SR AK S 584 2R 3
JEA AT 2 4 .

S50, FEO KA R 8] 21 SUR 2 AR TE IS WU BAR P B AE T . BURE AR F I SCRF B S 7
2 e F RS L A5 B 2 e frt S A Ao 3 X [a] 49 28 5% SO S 64 SR T %, 42 7
o X [ R AE K R #ERE B A DA

B30

(1] T, BURSR Wi A R Bk e SO - PR OV AT B0 IR 7R [T ). 48352 (BT, 2017, 16(2)  771-792.
NING G J, DUAN L L. Entrepreneurship choice and income of floating population: the role of hukou and implications
for reform[ J7]. China Economic Quarterly,2017,16(2) :771-792.

[2] GLAESERE L, KERR S P, KERR W. Entreprencurship and urban growth: an empirical assessment with historical
mines[ J]. The Review of Economics and Statistics, 2015,97(2) : 498-520.

76



% 1% 42 5%

-odem ECOIIOIIIIC Sclence 2025, 47 (4), 65-79

[3] ARROW K J. The limits of organization[M . New York: W.W. Norton & Company, 1974.23.

[4] BOTTAZZI L, RIN M D, HELLMANN T. The importance of trust for investment: evidence from venture capital
[J7]. The Review of Financial Studies,2016,29(9) : 2283-2318.

(5] REER:, 3 [ 5, WEAERK, % . P A BRIGAE AR R AL [T ]. 26572 (1)), 2018, 17(3) : 1127-1148.
LINJH, XINZ Q, FANJ L, et al. Interprovincial bilateral trust patterns in China: formation mechanisms[J]. China
Economic Quarterly, 2018,17(3) : 1127-1148.

[6] GUISO L, SAPIENZA P, ZINGALES L. Cultural biases in economic exchange? [J]. The Quarterly Journal of
Economics, 2009, 124(3):1095-1131.

[7] KWON S W, HALEBLIAN J, HAGEDOORN J. In country we trust? National trust and the governance of
international R&.D alliances[ J]. Journal of International Business Studies, 2016,47(7) : 807-829.

[8] 4kt 2 I, W R, 55 . A PR XUA (R AT 5 BEARES DX 3 - 2Tl S o F g (R A [T ], 2855 F 92 2021, 56 (4) «
41-59.

YANG J B, LI SM, YANG G C, et al. Interprovincial bilateral trust and cross-regional capital flow: based on the
perspective of cross-regional mergers and acquisitions[ J]. Economic Research Journal,2021,56(4):41-59.

(9] Skeel, Mot . R AE R RE R A o A B I A ]. 25509, 2002, 48(10) : 59-70.

ZHANG W Y, KE R Z. Trust and its explanation: an analysis of cross-provincial surveys from China[J]. Economic
Research Journal, 2002,48(10) : 59-70.

[10] XING W, ZHOU L A. Bilateral trust and trade : evidence from China[ J]. World Economy,2018,41(8):1918-1940.

(107 #4757, B IR, ERAEA . b X 85 4E 5 4 P 57 R - 6 Al 3 SR B 1 S TEAG e (0. AP B 7, 2019, 35(1)
179-191.

CAOCF, XIACY, QIAN X H. Interregional trust and group development in other regions: an empirical test based
on the theory of firm boundaries[ J]. Journal of Management World, 2019, 35(1):179-191.

[12] JARSRI, SR8, AR 8 . T4 A4 15 95 3 7 i Bl w4 6 T3 h A DA BOWAR i (0. W B2 28 9F 5 2020, 41(1)
129-144.

ZHOU Y G, MENG L N, LIN X P. Urban inclusiveness and labor entrepreneurship choices: a micro perspective based
on floating population[ J]. Finance & Trade Economics,2020,41(1) :129-144.

[13] BEAR5S . A R 1 S R SCAR R WL s N A i Rk iRm0 N DB, 2023,47(4) : 114-128.

SHENG Y N, SHANG J J, ZHENG H R. The impact of clan culture on urban entrepreneurship of floating population
[J]. Population Research, 2023,47(4) : 114-128.

[14] W 3CF, 2558 4, R DT . X 22 B AL i A S S Bk - “ 3 Y00 7 Aol S B F g (7). A8 B 5, 2018, 34(1)
139-156.

YE WP, LIX C, ZHU H. Regional disparities, social embedding and entrepreneurship in other regions: a study on the
phenomenon of “cross-river dragon” entrepreneurs[ J . Journal of Management World , 2018, 34(1) : 139-156.

[15] FRUTERS P, KONG T S, MENG X. Migrant entrepreneurs and credit constraints under labor market discrimination
[R]. IZA Discussion Paper No.5967, 2025.

[16] EA# SR . P E & —E RANLAT I APELH e TH 2R R P M T AL ] 2555 (FFD, 2018, 17(1)
355-382.

WANG C C, FENG D W. The determination mechanism of China’s rural-urban migrant entrepreneurship behavior: an
analysis from the perspective of social networks[ J]. China Economic Quarterly, 2018,17(1) : 355-382.

[17] RINTE XK . H DR AR AR Xl AL I B BF 9T < S | CGSS #eh [ LT Rl B[ 1], AR5 R}
2#,2021,43(4) : 42-52.

SONG Y Y, ZHAO J X. Research on the impact of regional social trust on corporate equity structure: empirical
evidence from CGSS and Chinese listed companies[ J]. Modern Economic Science, 2021, 43(4): 42-52.

[18] ¥ 5, RBHE LR RIA T HE SR ARG X MA R R TFIT e i K5 ERM R &3 5

BT, 2023,44(11) : 104-124.

77



- 4R 27
odem ECOIIOIIIIC Sclence 2025, 47 (4), 65-79

HUANG S L, WU Y L. A study on the impact of universal trust and particularistic trust on individual entrepreneurship
from the perspective of trust patterns: also on the role of regional trust models[J]. Research of Economics and
Management,2023,44(11) :104-124.

(197 JAS=r SN 2% S1AT A5 AR 5 BE Q1) Ml PSR ¥ B i) B LA RN (). AP B HE 5, 2015, 31(12) - 121-129.
ZHOU G S, XIE X L, LI L X. The impact of trust on household entrepreneurship decisions and mechanism discussion
[J]. Journal of Management World, 2015,31(12) :121-129.

[20] WHENE, SRR SR KUK AL SRS AR 95 3 1 AR AR R SRBFIE[T]. AR T RL#, 2023,45(4) : 111-126.
PUY P, YUAN B H, ZHANG L X. Research on social trust and non-agricultural employment decisions of rural labor
force[ J]. Modern Economic Science,2023,45(4) :111-126.

(217 3« B, 3 A 5 BEPR (AR S AL Sk R S5 R PR A 9 7 ¥ [0 ). O BB L 2013, 21(2) :290-299.
XIN S F, MING L, XIN Z Q. Enhancing intergroup trust: methods of social identity and intergroup contact [J7].
Advances in Psychological Science,2013,21(2):290-299.

[22] TAJFEL H, TURNER J C. The social identity theory of inter-group behavior[M]. Chicago: Nelson-Hall, 1986
13-19.

[23] AKERLOF G A, KRANTON R E. Economics and identity[ J]. The Quarterly Journal of Economics, 2000, 115(3) :
715-753.

[24] TABELLINI G. The scope of cooperation: values and incentives[ J]. The Quarterly Journal of Economics, 2008, 123
(3):905-950.

[25] SPOLAORE E, WACZIARG R. The diffusion of development[ J]. The Quarterly Journal of Economics, 2009, 124
(2):469-529 .

[(26] EHASL, X . 07 & SH2AFEL ] M 2858, 2017,43(7) :83-94.
HUANG J L, LIU C. Dialect and social trust[ J]. Journal of Finance and Economics,2017,43(7) :83-94.

[(27] FE/NE 208, 840 . ch R 58 i A R (202D (M. JE5T 4 2Rk 30k H i , 2021 223-225.

(28] #X ik, KA, B Lo B2 5% Rk 1% BREE 55 w5 Bt J < 5k A vb R A9 2 B0 UE (7). A B i R, 2020, 36(10)
65-76.
ZHAO T, ZHANG Z, LIANG S K. Digital economy, entrepreneurial activity, and high-quality development:
empirical evidence from Chinese cities[ J]. Journal of Management World, 2020, 36(10) : 65-76.

[29] TALHELM T, ZHANG X, OISHI S, et al. Large-scale psychological differences within China explained by rice
versus wheat agriculture[ J . Science, 2014, 344(6184) : 603-608.

[30] FANJ P H, GU Q, YU X. Collectivist cultures and the emergence of family firms[J]. The Journal of Law and
Economics,2022,65(S1) :S293-S325.

[31] Z=mtdr, E5L . EIRTTREE S A A MHSRE T A EA D - RS EREE, 2017,27(1) : 146-154.
LI Y Y, WANG R. Urban inclusiveness and social integration of floating population in China[J]. China Population,
Resources and Environment,2017,27(1) : 146-154.

%ﬁ!;ﬁ%9 g]/,?\

78



MEG xiss

odem Economic Sclence 2025, 47 (4), 65-79

Inter-Regional Trust and Migrant Entrepreneurship
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Summary

Amidst complex domestic and international situations and multiple unexpected factors, demand in China’ s labor
market has declined, creating a relatively challenging employment landscape. Under the policy directive of
“strengthening the employment-first policy orientation and treating stable employment as a key indicator of the
economy operating within a reasonable range, ” stabilizing employment has become a top government priority.
Migrant entrepreneurship not only solves their own employment issues and increases personal income levels but
also creates additional job opportunities, promotes urban development, and drives economic growth, making it one
of the critical measures for the government to “stabilize employment” and “ensure employment. ”

Using data from the China Migrants Dynamic Survey (CMDS) from 2011 to 2017, this study finds that inter-
regional trust significantly promotes migrant entrepreneurship, effectively increasing entrepreneurial probability.
This conclusion remains robust after a series of tests, including instrumental variable regression, controlling for
omitted variables, adjusting sample sizes, and validating with other micro-level datasets. Furthermore,
mechanism analysis reveals that inter-regional trust primarily facilitates migrant entrepreneurship by enhancing
social identity, expanding social networks, and promoting information dissemination, thereby uncovering the
underlying reasons. Additionally, heterogeneity analysis indicates that the impact of inter-regional trust is more
pronounced in regions with higher marketization levels, better e-government and digital economic development,
and stronger collectivist and inclusive cultures, suggesting that it complements both formal and informal
institutions. Moreover, as an informal social capital, inter-regional trust significantly influences survival-oriented
entrepreneurship and entrepreneurship among low-income groups.

The marginal contributions of this study are threefold: First, it enriches research on the impact of inter-regional
trust on microeconomic behaviors. Existing literature primarily examines the effects of inter-regional trust on
macroeconomic outcomes such as trade and investment between countries or provinces and its relationship with
corporate behaviors, with less attention to its significant role in individual micro-level behaviors, which this paper
extends. Second, unlike studies that focus on the impact of social trust within a single country or region on
entrepreneurial decisions, this paper explores the influence of inter-regional trust on migrant entrepreneurship from
the perspective of trust between destination and origin provinces, thereby supplementing the literature on trust and
entrepreneurial decision-making. Finally, while existing research mainly focuses on factors such as the household
registration system, credit constraints, clan culture, and social networks affecting migrant entrepreneurship ,
studies on inter-regional trust as an informal institution are relatively scarce. This paper provides a new
perspective.

This research contributes to understanding the significant role of inter-regional trust in promoting migrant
entrepreneurship and its underlying mechanisms. It offers potential decision-making support for the government in
formulating policies to support migrant entrepreneurship, with practical implications for stimulating entrepreneurial
vitality , alleviating employment pressure, and promoting high-quality economic development.
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